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TRY BEFORE YOU BUY!

If you are a tenant in a ‘Try Before You
Buy'* property and have now settled in
and would love to buy your home, please
contact us. We may be able to offer you
the opportunity to take the first step onto
the property ladder and purchase the

home you rent.

With property values still low it could be
the ideal time for you to consider
purchasing an affordable share in the

home you rent.

For further information, please telephone
our resales team on 0845 606 1221

*Please note this offer is open to a selection of
properties that meet our financial criteria. We reserve
the right to refuse applications.

INplace recently won the award for
the ‘Most Innovative Marketing
Approach’ at the Affordable Home
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‘Butlins’ themed marketing
AWARD campaign at Grand Ocean in

Brighton encouraged first time

buyers to ‘break the rules’ and

WI N N E Rs delighted celebrity judge, Sarah

Beeney (pictured left).
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Launch of
Bolanachi,

Bermondsey

Spa, SE16

The next phase of an innovative
partnership between The Hyde
Group and Southwark Council to
regenerate  a celebrated and
culturally significant part of the
capital has been realised with the
launch of Bolanachi.

Built on the site of the historic
Bolanachi Chocolate and Coffee
factory of 1893, Bolanachi is the
latest chapter in the successful
development of Bermondsey Spa,
which is situated close to the
Bermondsey Tube.

The elegant and forward thinking
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development includes 131 new
homes which offers both outright
and affordable new homes through
the New Build HomeBuy, part buy,

part rent scheme. Many of the
apartments have secluded inset
balconies or private terraces. Inside,
the apartments are designed to
ensure the kitchen, sitting room and
balcony complement each other to
create a complete living space.

Prices start from £67,375 for a one
bedroom apartment with a full
market value of £192,500 and
£68,125 for a two bedroom
apartment with a full market value
of £272,500

For more information call us on
0207 231 1200 or visit
www.bermondseyspa.co.uk

Dan Cummings

As the Sales
Progressor for
INplace, | am
responsible for
ensuring all new
build sales go
through as smoothly
as possible and
within set deadlines.
On a daily basis |
liaise very closely
with all parties
involved in the
process, either over
the telephone or via
emails.

My role as Sales
Progressor involves keeping all our
purchasers up to date with regards to
their purchase. | also chase both our
solicitors and the buyer’s solicitors to
ensure things are on track for exchange
and completion within the set deadlines.
Throughout the day, | will spend most of
my time on the telephone, making and
receiving calls in relation to several
different purchases.

Once the offer letter has been issued to
the buyer, it is then my job to chase the
purchaser and financial advisors to make
sure that the mortgage valuation is
instructed as soon as possible. When the
survey is instructed, | liaise with our sales
advisor for that particular development to
arrange for appropriate access for the
surveyor. Once the survey has been
carried out my next task is to chase for a
copy of the mortgage offer. In order to
obtain a copy of the mortgage offer at
the earliest opportunity, | liaise with the
purchasers and financial advisors. During
this time, | continue to chase purchasers
and both sets of solicitors making sure
everything is up to date and to provide
any information or documentation which
may remain outstanding and prevent
exchange or completion. In order to
obtain any outstanding information, my
role also requires me to work closely with
internal colleagues from our
development teams.

Once | am in receipt of the mortgage
offer, | am responsible for approving the
same and issuing our mortgage approval
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letter. This is required by
solicitors in order to
proceed. If | am unable to
approve a buyer’s
mortgage offer, | then
chase the financial
advisors for a revised offer
from the lender before we
can approve and proceed
with the purchase.

Once the mortgage offer
is approved, | then chase
the solicitors and the
purchasers to push for
exchange of contracts and
suggested completion
dates. In order to
exchange, | need to ensure that the
buyer’s have signed their contracts and
paid their deposit to their solicitors. Once
all parties are ready to proceed we will
agree to a completion date and contracts
are then exchanged.

On the day of completion, | will receive a
call from our solicitors to advise that
completion funds have been received and
keys can be released. Completion is my
favourite part of the job. | get to the
make the calls to the buyer’s to advise
that completion has taken place and that
they are now able to collect their keys to
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their new home. Making these calls is a
great moment as it is the end of the
process and the buyer’s dreams of
purchasing their first property have come
frue.

| enjoy working for INplace as a Sales
Progressor as every day is a new
challenge. We are also a very
enthusiastic, hard working team which |
love being a part of.
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As a shared owner you are responsible
for the maintenance of all gas appliances

within your property.

We recommend that your gas appliances, which includes
your boiler, has a regular inspection by a Gas Safe
Registered Engineer. This should be carried out once a
year.

This is important to safeguard you and your family and
also required if you wish to sell your property, as a valid
Gas Safety Certificate is required prior to marketing for the
Home Information Pack.

What should you do if you suspect a leakage of
gas or fumes?

If you smell gas, suspect there is a gas escape, or are
concerned that you may be at risk from carbon monoxide
emissions, you should IMMEDIATELY do the following:

Shut off the gas supply at the meter

Extinguish naked flames

Open windows and doors to ventilate the area
Do not use electrical switches

Vacate the premises and wait outside or next door for
an inspector to arrive.

Call the emergency gas number on 0800 111 999

Climbing to
the top. There has never
been a better time!

Special Offer until 31/1/10
FREE VALUATIONS

In Edition 1 we included a leaflet on staircasing more shares in
your property and taking advantage of current low property
values. INplace are now offering to refund the cost of the
valuation fee at completion worth £170.00 if you staircase
further shares and go on to complete the purchase.

For further details please contact the
Home Ownership Team on 0845 606 1221
This special offer is only available for
the months of December 09
and January 10.

GAS

safe

REGISTER

Getting help in difficult
times Money Plus can
help you....

With the recession in full swing, Money Plus has launched a new
self help debt pack. The pack has been created to help you deal
with your debts. It provides guidance on your options and contains
standard letters to help you negotiate with your creditors as well as
sources of local help like Citizens Advice Bureau and Credit Unions.

If you are in debt and need to speak to an adviser, please contact
us as we may be able to help and if we can’t, we can refer you to
someone who can.

For a copy of the Self Help Pack please telephone INplace on
0845 606 1221
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BUDGETING - HOW TO MAKE YOUR
MONEY GO THAT LITTLE BIT FURTHER

Taking the time to work out a budget can Top Tips to help you keep your shopping costs low

B A price comparison website can find your cheapest
supermarket. All you need to do is type your shopping
list into the basket and it calculates the cost of the four
main supermarkets. Visit www.mysupermarket.co.uk.

B |f you shop after 7pm, supermarkets can sometimes cut

help you to control your income and
expenses. lts then easier to see where you
can make some savings to help avoid

over-stretching yourself.

Top Tips to help keep track of your budget

B Keep a spending diary. Try writing
penny that is spent over the month.

B Review your budget regularly. If circumstances
change - for example a pay rise or bill increase,

look at it again.

Richard Stone
Director
SPF Sherwins

Independent
Financial Advisor

lt's now two years since the problems
with the banking sector first started to
impact on the housing market and at
long last there are a few signs of house
prices having levelled out. This said, the
recovery is likely to be gradual and
painfully drawn out over the next few
years.

There are, however, a number of positive
signs for those wishing to buy their first
home a few of which are:-

B Prices are more affordable than a few
years ago. In some areas prices have
started to rise although this is
generally in the larger property range
with bedroom sizes of four or more.

prices by up to 75%.

B Most staff have the authority to reduce prices at their

discretion, so if an item appears damaged or close to

down every

its sell by date ask politely for a reduction.

B Have you heard of a rain check voucher? If an item on

special offer is out of stock, the supermarket can give
you a voucher entitling you to the same deal on the

same product, at a later date.

The first time buyer market focusing on
one and two bed properties, however,
remains relatively cheap.

B Mortgage interest rates are historically
low and now look to remain so for a
good while longer. This translates into
cheaper living costs although a degree
of caution should be exercised as
sooner or later interest rates will start
to rise.

B Shared ownership (new build home
buy) has opened its doors to the
majority of first time buyers. Generally
speaking, if you are a first time buyer
and are unable to afford to buy a
property outright you should be able
to apply for shared ownership.

On the downside lenders are being very
cautious and are generally limiting the
amount they are prepared to lend to
85% — 90% of the purchase price. (with
shared ownership the purchase price =
“share price”). To be able to buy a
property therefore you will need access
to a minimum 10% deposit plus an
additional sum for purchase costs. For
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example, based on a 25% share on a
£150,000 property the purchase price
would be £37,500. To buy this property,
a minimum deposit of £3, 750 would be
required. An additional £3,000 -
£3,500 will also be required to cover
purchase costs.

| believe that first time buyers confident
of their employment situation and who
are able to fund the required deposit
should now consider getting onto the
ladder. 2009 / 2010 could prove to be
the years where value for money is at it’s
peak.

Richard Stone
Director - SPF Sherwins

Register now to contribute to or
receive your next INview newsletter
email: info@inplace.co.uk

For information of properties
for sale, contact our sales team on

0845 606 1221
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